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Presented by: Sunstate Association Management Group, Inc.



Golf Green Condominium Association, Inc.
Statement of Assets, Liabilities and Fund Balance

As of July 31, 2015
Jul31,18
ASSETS
Current Assets
Checking/Savings
1010 Cadence Operating 3935 73,605.93
1015 Cadence Grant 9727 690.29
1210 Cadence HOA Tiered MM 3976 23,525.81
1215 BBT Reserve 0097 232,509.38
1230 Cadence 20 mo CD 84,549.06
1231 Cadence 5683 12 mo CD 51 ‘4_16,98
Total Checking/Savings 466,297.45
Accounts Receivable
Accounts Receivable -1.9_9_4.71
Total Accounts Receivable -1,994.71
Other Current Assets
1610 Prepaid Insurance 33,801.21
1620 Prepaid Epenses - Bs_srqo
Total Other Current Assets 34,657.21
Total Current Assets 498,959.95
TOTAL ASSETS 498,959.95
LIABILITIES & EQUITY -
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable - 244000
Total Accounts Payable 2,440.00
Other Current Liabilities
3050 Deferred Revenue 38,910.26
3150 Grant Income 8,765.94
3160 Grant Expense -9,390.07
3500 Cadence Bank - LOC 30,000.00
Operating Fund 2,971.54
Total Other Current Liabilities ?1 ,_25?,67
Total Current Liabilities 73,697.67
Long Term Liabilities
Reserves
5300 Building Restoration 99,884.56
5340 Pool 9,690.30
5400 Tile Roof 84,810.29
5401 Built Up Roof 43,475.84
5450 Tennis Court 4,322.31
5475 Concrete Driveways 34,029.01
5490 Reserves Interest - Curren 715.48
5491 Reserve Interest prior yr 45,878.71
Total Reserves 322,806.50
Total Long Term Liabilities 322,806.50
Total Liabilities 396,504.17
Equity
5510 Prior Years Fund Balance 125,105.55
5515 Surplus Carryover -2,000.00
Opening Balance Equity 22,795.60
Net Income -43,445.37
Total Equity 102,455.78
TOTAL LIABILITIES & EQUITY 498,959.95




Golf Green Condominium Association, Inc.
Revenue & Expense - Comparison of Actual to Budget

June 2015
Jun 15 Budget Jan - Jun 15 YTD Budget Annual Budget
Ordinary Income/Expense
Income
Income
6200 Assessment 12,271.45 12,271.42 48,808.92 73,628.48 147,257.00
6210 Reserve Fee 2,902.63 2,902.75 17,556.85 17,416.50 34,833.00
6220 Cable TV Income 2,392.58 2,392.58 14,465.31 14,355.52 28,711.00
6340 Late Fee 0.00 0.00 39.29 0.00 0.00
6950 Roll-over Surplus Funds 0.00 0.00 2,000.00 4,000.00 4,000.00
Total Income 17,566.66 17,566.75 82,870.37 109,400.50 214,801.00
Miscellaneous Income 80.00 80.00
Total Income 17,646.66 17,566.75 82,950.37 109,400.50 214,801.00
Expense
Expense
7020 Dues/License/Permits 0.00 38.50 0.00 231.00 462.00
7040 Fees Payable to Division 0.00 0.00 248.00 248.00 248.00
7100 Insurance Expense 5,398.21 6,518.75 38,111.29 39,112.50 78,225.00
7140 Prof. Fees - Audit 0.00 0.00 0.00 0.00 0.00
7150 Prof. Fees - Legal 0.00 83.33 0.00 500.02 1,000.00
7170 Prof. Fees - Tax Prep 0.00 0.00 175.00 175.00 175.00
7200 Management Fees 675.00 650.75 3,977.25 3,904.50 7,809.00
7250 Office - Svc/Sup/Misc 108.00 145.83 1,724.91 874.98 1,749.96
7260 Postage and Printing 38.56 33.33 279.50 200.02 400.00
7300 Federal Income Tax 0.00 0.00 185.00 175.00 175.00
7520 Irrigation Maint/Repairs 0.00 33.33 263.01 200.02 400.00
7600 Landscape Contract 900.00 900.00 5,400.00 5,400.00 10,800.00
7650 Landscape-Pit Replc/Flwrs/ 150.00 250.00 404.88 1,500.00 3,000.00
8010 Bldg-Maint/Repair/Svc 41.99 666.67 11,995.96 3,999.98 8,000.00
8040 Electrical - Maint/Repair 0.00 41.67 0.00 249.98 500.00
8091 Fire Extinguishers 0.00 25.00 0.00 150.00 300.00
8150 Weir-Maint/Svc/Sup/Repair 0.00 20.83 450.00 125.02 250.00
8220 Pest Control - Int/Ext 428.00 625.50 4,076.00 3,753.00 7,506.00
8241 Backflow Device Inspection 0.00 183.33 2,170.00 1,100.02 2,200.00
8242 Backflow Device Repairs 0.00 16.66 0.00 100.04 200.00
8320 Clubhouse Maint/Repr/CInSu 116.00 8.33 166.00 50.02 100.00
8400 Pool Maintenance Contract 220.00 220.00 1,380.67 1,320.00 2,640.00
8420 Pool/Deck Repairs/Svc/Furn 0.00 166.66 536.29 1,000.04 2,000.00
8620 Electrical Usage 535.22 575.00 3,382.63 3,450.00 6,900.00
8660 Cable TV 2,356.55 2,392.58 14,139.30 14,355.52 28,711.00
8680 Trash/Dumpsters 0.00 575.00 2,091.84 3,450.00 6,900.00
8701 Water & Sewer - Pool 0.00 158.33 3,303.45 950.02 1,900.00
8710 Recycled Water 0.00 133.33 503.51 800.02 1,600.00
8720 Storm Water Runoff 0.00 227.50 697.32 1,365.00 2,730.00
9710 Contingency Fund 0.00 111.33 6,834.42 668.02 1,336.00



9800 Loan Interest
9910 Reserve Transfer

Total Expense
Total Expense
Net Ordinary Income

Net Income

Golf Green Condominium Association, Inc.
Revenue & Expense - Comparison of Actual to Budget

Jun 15

0.00
2,902.63

13,870.16
13,870.16
3,776.50

3,776.50

June 2015
Budget Jan - Jun 15
145.83 1,024.08
2,902.75 17,416.40
17,850.12 120,936.71
17,850.12 120,936.71
-283.37 -37,986.34
-283.37 -37,986.34

YTD Budget

875.02
17,416.50

107,699.24
107,699.24
1,701.26

1,701.26

Annual Budget

1,750.00
34,833.00

214,799.96
214,798.96
1.04

1.04

Page 2



